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GENERAL DISCLOSURE AND COMMON QUESTIONS
REGARDING LORSON RANCH METROPOLITAN DISTRICT NOS. 1-7
IN EL PASO COUNTY, COLORADO

1. What is a special district and what does it do?

Colorado special districts arc local governments just as municipalitics and countics arc considercd
local governments. Oflen, municipalities and counties are limited by law and other [aclors as (0 the
services they may provide. Therefore, special districts are formed to provide necessary public
services that the municipality or county cannot otherwise provide. Lorson Ranch Metropolitan
District Nos, 1-7 are separate and distinct entities; the developer. builder, real estate agents. or
current homeowner cannot change, make any promises, waivers or commitments to the taxes,
operations and maintenance fees, or other fees, tolls or charges of the Districts when they apply,
Guidelines/Covenants, for the Districts.

Lorson Ranch Metropolitan District Nos. 1-7 (collectively, the “District”) were organized pursuant
to Orders of El Paso County District Court following an clection in Novembcer 2004, at which time a
majority of the eligible electors voled in [avor of the formation of the Districl. elected members 10
the initial board of directors and voted in favor of certain tax and debt authorization.

The Disirict is a quasi-municipal governmental entity with the power 1o impose property taxes and
other fees and charges for services within its boundaries. Legal descriptions and a map of the
District are attached hereto as Exhibit “A.” The District is governed by an elected board of directors
made up of property owners from each district. Pursuant to the Service Plan for Lorson Ranch
Metropolitan Districts Nos. 1-7 (the “Service Plan”) approved September 2, 2004 by El Paso
County, as may be amended from time to time, the District has the ability to construct and finance
major public improvements as well as additional amcnitics, including, but not limited to park and
recreation. landscaping, water, drainage. wastewaler and road improvements within its boundaries.
The District has authority to own, operate and maintain drainage improvements, any recreation and
associated facilities, district pool and clubhouse, parks, tract landscaping, detention ponds and trail
systems and other public [acilities and infrastructure not otherwise dedicated o or accepted by the
County or other applicable public entity. upon appropriate approval of the County. If the District
operates and maintains such facilities, the expense associated with such activity may be paid from
the District’s tax revenues and/or fees lawfully imposed by the District.
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Special Districts are governmental entities, and have the power to impose property taxes and to
adopt and charge fees, rates, tolls, penalties, or charges for services including but not limited to
general administrative, operations and maintenance services. The District also has the power (o
adopt and charge monthly fees, rates, tolls, penalties, or charges for services including but not
limited to general administrative, operations and maintenance services as authorized by the County
for all residential property within the District’s boundaries. All District fees and rates may be
adopted and/or amended from time to time by the District's board of directors at their discretion,
as permitted by law and pursuant to the provisions of the Service Plan.

In addition (o limitations imposed by law, market constraints require that fees within the District
be comparable to fees in competing development areas in order to further the community as an
attractive place for individuals to buy homes. Therefore, it is in the best interest to maintain fees
in the District comparable to the total fees paid in other similar communities so that the fees paid
for the amenities and services in the District is a good value.

All District fees and rates may be adopted and/or amended from time to time by the
District’s board of directors at their discretion, as permitted by law,

A homeowners association is separate and distinct from the special districts, and is generally
responsible for reviewing architectural plans for the construction of new homes and enforcing
restrictive covenants in the community to help maintain property values. The homcowners
association is normally responsible for the mainienance and operation of the common areas and
ather landscaping within a community and may assess dues to its members but has no ability to
impose taxes. The Districts have the ability to enforce covenants, perform design review, and
perform many homeowners association responsibilities at favorable rates payable through tax
deductible property taxes and District Fees. The Districts, the developer and the builders within
the Districts have elected to have the Districts perform as many of the homeowners’ association
functions and services as permitted by law.,

Please note that it is the homeowner’s responsibility to review and see the Community
Covenants and Guidelines and understand them. By signing the District disclosure you are also
agrecing to follow the community covenants and guidelines, The Covenants and Guidelines go
over such items as commercial vehicle parking restrictions, vehicles with logos, restrictions on
very limited parking of RV’s, trailers, boats, etc., landscaping requirements, required fencing,
required fence stain, etc. All improvements to the outside of the home or landscape must be
approved with the Architectural Design Application.

3. How _much property tax will the Districts collect to construet improvements and pay
for operations and maintenance?

The District has the authority to impose property taxes for all of the activities identified in its
Service Plan, a copy of which 1s on file with El Paso County, Colorado and which is available to
prospective purchascers, The District may issuc bonds to provide for the costs of capital
improvements within its boundaries. Once the bonds are sold, they must be repaid over time with
interest. The maximum repayment period for the bonds is thirty-five (35) years. The annual
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payment on the bonds is known as “debt service.” In order to meet the debt service requirements
for the bonds, and to pay operations and maintenance costs associated with the provision of
services, the District will impose a mill levy under the Service Plan. The total combined mull
levy for both operations and debt service is capped pursuant to the Service Plan at 50 mills for
debt, 10 mills for operations and maintenance, and 13 mills for the costs associated with
providing fire and emergency services to the constituents. Pursuant to inclusions into the
Security Fire Protection District (“SFPD”) recorded July 31, 2013, the mill levy obligation and
assessment for fire protection and emergency services has been assessed by SFPD directly and
has been limited to 10 mills.

All mill levies are subject (0 certain adjustments as permitied by the Service Plan. Such mill
levies may be “Gallagherized” or adjusted from the mills that existed on January 1, 2005 if, on or
after January 1, 2005, there have been or will be changes in the method of calculating assessed
valuation or any constitutionally mandated tax credit, cut or abatement. The mill levy limitation
applicable to Debt may be increased or decreased to reflect such changes, such increases or
decreases to be determined by the Board in good faith so that to the extent possible, the actual
tax revenues generated by the mill levy. as adjusted for changes occurring after January 1, 2005,
are neither diminished nor enhanced as a result of such changes.

4. Why are special districts used for financing public infrastructure?

Many areas in Colorado utilize special districts to finance public improvements. Homeowners often
are surprised to find that they have lived for years in water and sanitation districts, or other types of
special districts. Since cities and counties typically do not provide for construction or installation of
water and wastewater systems, roads, or recreation facilities in new communities, special districts
are organized to build these facilities. Special districts and the financial powers they utilize permit
early construction of recreation facilities and other amenities for the benefit of the community.
Where special districts are established, the costs of public improvements within the community are
generally spread over 20 to 30 years and are paid from mill levies which, under current tax laws,
may result in federal income tax benefits,

A. What limitations exist to make sure the Districts do not ¢create unreasonably hich mill

levies?

All general obligation bonds anticipated to be issued by the District will be governed by the
controls adopted by the Colorado legislature and governing the process by which bonds are
issued by special districts. In addition, the organization and operation of the District was
averseen by the County through its approval of the Service Plan. The Service Plan currently has
limited the aggregate mill levy cap that may be assessed by the District to seventy-three mills (73
collectively), subject to adjustment to account for changes in statc law with respect to the
assessment of property for taxation purposes, the ratio for determining assessed valualion, or
ather similar matters and subject to increases as permitted by the Service Plan. The adjustment
allows for tax revenues to be realized by the District in an equivalent amount as would have been
realized by the District based on a levy of 50 mills for debt, absent any change in the manner of
the assessment of property for taxation purposes, the ratio for determining assessed valnation, or
other similar matters.
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In addition, various voter limitations exist which affect the taxing powers of the District,
including maximum annual taxing limitations and expenditure limitations. The TABOR
Amendment, Article X, Section 20 of the Colorado Constitution, also provides for various legal
limitations which may restrict the taxing and spending anthority of the District.

The mill levies expected in the District are reasonable and comparable to other developments served
by special districts that provide similar services and amenities. The debt limit and the mill levy cap
will remain in place for general obligation limited tax bonds issued by the District. These limits, as
well as others existing under Colorado law and various voter approvals, are belicved to be adequate
to control the tax levels within the Disirict.

Market constraints on property sales by the developer also require that the mill levy within the
District be comparable to mill levies in competing development areas in order to further the
community as an attractive place for individuals to buy homes. Therefore, in the initial stages of
the development, it is in both the District’s and the project developer’s best interest to maintain a
mill levy in the District comparable to the total property taxes in other similar communities so
that the property taxes paid for the amenities and services in the District are a good value.

0. Who bears the risk that the community may not fully develop?

During the early stages of development, the developer of the project will be providing necessary
funding and advancing funds to the District to pay for the public infrastructure construction costs
and operational needs. The developer advances will be reimbursed at the time the District is able to
issue general obligation, limited tax bonds. Property taxes paid and collected within the District will
help pay the costs of all bonds. Therefore, if the actual build-out that occurs is less than what is
projected, the individual property owners will not experience an increase in their tax obligations to
the District beyond the limits described herein. The limited mill levy will be assessed the same on
each home and other taxable property in the District regardless of the number of taxable structures.
This results in the risk of development being shared by bondholders and the developer. The property
owners also share risk relative (o the bonds, but this risk is limited as discussed above.

7. What will the tax bill leok like, and what are the various taxes used for?

It is anticipated that the tax bill for individual properties will show mill levies for El Paso County, El
Paso County, school districts and various other public service providers, including the District.
Colorado municipalities certify their mill levies on an annual basis, so the most accurate manner of
ascertaining the specific taxing entities and current total and overlapping mill levy on any property
is to directly contact the County Treasurer and Assessor. Attached hereto as Exhibit “B™ is a
general formula for the manner in which residential property in Colorado 1s asscssed.

In summary, it is anticipated that the total mill levy charged to properties within the boundaries of
the District will be comparable to those of surrounding, similar communities.
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8. Where can one get additional information regarding the Districts?

This document is not intended to address all issues associated with special districts generally or
with the District specifically. More information may be obtained by contacting the District’s
general counsel, Spencer Fane LLP. 1700 Lincoln Street, Ste. 2000, Denver, Colorado 80203, (303)
839-3800; the Colorado Department of Local Affairs, (303) 864-7720; or by attending District
meetings. The District holds special meetings on an as needed basis, The District is also required
to keep minutes and other records that are open for inspection by any citizen, hold elections for
the boards of directors, adopt annual budgets, and submit to financial audits.

L . hereby acknowledge that I have received and
read this GENERAL DISCLOSURE AND COMMON QUESTIONS REGARDING LORSON
RANCH METROPOLITAN DISTRICT NOS. 1-7.

Buyer Lot Address Date
Buyer Lot Address Datc
Buyer Lot Address Date
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EXHIBIT A

LEGAL DESCRIPTION AND MAP OF THE PROPERTY WITHIN THE
LORSON RANCH METROPOLITAN DISTRICT NOS. 1-7
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LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT NO. 1

A TRACT OF LAND LOCATED IN THE NW1l/4 OF SECTION 24, T15S, R65W OF THE 6TH
P.M,, COUNTY OF EL PASQ, STATE OF COLORADG, BEING MORE FARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID TI158,
R65W FROM WHICH THE COMMON CORNER OF SECTIOMS 14, 15, 22, AND 23 OF SAID
T155, RE5W BEARS S§89%°43°15"W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTIONW 13(BEING THE SAME AS THE WNORTHEAST CORNER OF SECTION 24} OF SAID
T153, R65W BEARS NB89°18'33“E, 5,322.9%1 FEET; THENCE 318°24'S58"E, 1,542.27
FEET TO THE TRUE POINT OF BEGIHNNING;

THENCE §51°37'/197E, 325.00 FEET:
THENCE S38°227417W, 603.14 FEET;
THENCE N531°37°19“W, 325.00 FEET;

THENCE N38°22'417E, 603.14 FEET TO THE TRUE POINT OF BEGINNING:

AREA = 4.500 ACRES, MORE OR LESS.

FREPARED BY RICHARD E. BROOKS, P.L.S5. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, BARRELL & COC.
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LEGAL DESCRIPTION - LORSON RANCH METROPOLITAN DISTRICT 2:

A TRACT OF LAND LOCATED IN A PORTION OF THE SOUTH ONE-HALF (51/2) OF SECTION 14 AND A
PORTION OF THE NORTH ONE-HALF (N1/2) OF SECTION 23, TOWNSHIP 15 SOUTH, RANGE 65 WEST
OF THE 6TH P.M., EL PASO COUNTY, COLORADO INCLUDING A PORTION OF THE “ORDER OF
INCLUSION INTO LORSON RANCH METROPOLITAN DISTRICT NO.2”, AS RECORDED UNDER
RECEPTION NO. 205056115 OF THE RECORDS OF THE EL PASO COUNTY CLERK AND RECORDER,
OLD GLORY DRIVE, AS DESCRIBED IN THE WARRANTY DEEDS AS RECORDED UNDER RECEPTION
NO. 207107319 AND 208057388 OF SAID COUNTY RECORDS, FONTAINE BOULEVARD, AS DESCRIBED
IN THE WARRANTY DEED AS RECORDED UNDER RECEPTION NO, 207113604 OF SAID COUNTY
RECORDS, A PORTION OF FONTAINE BOULEVARD, AS DESCRIBED IN THE WARRANTY DEEDS AS
RECORDED UNDER RECEPTION NO. 207107323 AND 207107321 OF SAID COUNTY RECORDS AND
INCLUDING THE FOLLOWING PLATTED SUBDIVISIONS: PIONEER LANDING AT LORSON RANCH
FILING NO. 1, AS RECORDED UNDER RECEPTION NO. 210713013 OF SAID COUNTY RECORDS;
PONDEROSA AT LORSON RANCH FILING NO. 1, AS RECORDED UNDER RECEPTION NO. 207712672 OF
SAID COUNTY RECORDS; PONDEROSA AT LORSON RANCH FILING NO. 2, AS RECORDED UNDER
RECEPTION NO. 209712951 OF SAID COUNTY RECORDS; THE MEADOWS AT LORSON RANCH FILING
NO. {, AS RECORDED UNDER RECEPTION NO. 212713274 OF SAID COUNTY RECORDS; THE
MEADOWS AT LORSON RANCH FILING NO. 2, AS RECORDED UNDER RECEPTION NO. 211713116 OF
SAID COUNTY RECORDS; A PORTION OF THE MEADOWS AT LORSON RANCH FILING NO. 3, AS
RECORDED UNDER RECEPTION NO. 213713396 OF SAID COUNTY RECORDS; ALLEGIANT AT
LORSON RANCH FILING NO. 1, AS RECORDED UNDER RECEPTION NO. 212031271 OF SAID COUNTY
RECORDS AND A PORTION CF THE TOWNHOMES AT LORSON RANCH FILING NO. 14, AS
RECORDED UNDER RECEPTION NO. 210713046 OF SAID COUNTY RECORDS AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE CENTER ONE-QUARTER (C1/4) CORNER OF SAID SECTION 14, AS
MONUMENTED BY A 3-1/4" ALUMINUM CAP STAMPED “KM C1/4 LS 161097, FROM WHICH THE
WEST ONE-QUARTER (W 1/4) CORNER OF SAID SECTION 14, AS MONUMENTED BY A 3-1/4”
ALUMINUM CAP STAMPED *“].R. DEVELOPERS R1LS 10377 BEARS 589°42'07"W, A DISTANCE OF
2,646.16 FEET AND IS THE BASIS OF BEARINGS USED HEREIN;

THENCE ALONG THE NORTHERLY AND EASTERLY BOUNDARY LINES OF SAID PIONEER LANDING
AT LORSON RANCH FILING NO. 1, THE FOLLOWING TEN (10} COURSES:

1. THENCE N8%°42'02"E, A DISTANCE OF 782.39 FEET;

2. THENCE $00°17'57"E, A DISTANCE OF 190.11 FEET;

3. THENCE N89°42'03"E, A DISTANCE OF 20.76 FEET;

4, THENCE 500°17'57"E, A DISTANCE OF 50.00 FEET,

5. THENCE N89°42'03"E, A DISTANCE OF 89.89 FEET;

6. THENCE 300°37'56"E, A DISTANCE OF 335.85 FEET TO A POINT OF CURVE;

7. THENCE ALONG THE ARC OF A 755.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 06°27'39", AN ARC LENGTH OF 85.14 FEET (THE LONG CHORD OF WHICH BEARS
N§2°42'48"W, A LONG CHORD DISTANCE OF 85.09 FEET);

8. THENCE 504°03'23"W, A DISTANCE OF 50.00 FEET TO A POINT OF CURVE;

9. THENCE ALLONG THE ARC OF A 20.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 94°41'18", AN ARC LENGTH OF 33.05 FEET (THE LONG CHORD OF WHICH BEARS
546°42'43"W, A LONG CHCRD DISTANCE OF 29.42 FEET);

10. THENCE $500°37'56"E, A DISTANCE OF 98.7% FEET TO THE SOUTHEASTERLY CORNER OF SAID
PIONEER LANDING AT LORSON RANCH FILING NO. 1, SAID POINT ALSO BEING A POINT ON THE
NORTHERLY RIGHT-OF-WAY LINE OF CLD GLORY DRIVE, AS DESCRIBED [N THE WARRANTY
DEED AS RECORDED UNDER RECEPTION NO. 207107319 OF SAID COUNTY RECORDS;

THENCE ALONG SAID NORTHERLY RIGHT-OF-WAY LINE ALONG THE ARC OF A 595.00 FOOT
RADIUS CURVE TC THE RIGHT, THROUGH A CENTRAL ANGLE OF 57°05'39", AN ARC LENGTH OF



592.91 FEET; (THE LONG CHORD OF WHICH BEARS S$58°37'02 E, A LONG CHORD DISTANCE OF 568.68
FEET) TO A POINT ON THE BOUNDARY LINE OF SAID “ORDER OF INCLUSION,

THENCE ALONG SAID “ORDER OF INCLUSION™ THE FOLLOWING FOUR (4) COURSES:

1. THENCE 563°01'59"W, A DISTANCE OF 29.98 FEET;

2. THENCE ALONG THE ARC OF A 565.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 29°51'01", AN ARC LENGTH OF 294.36 FEET; (THE LONG CHORD OF WHICH
BEARS 515°19'32 E, A LONG CHORD DISTANCE OF 291.04 FEET);

3. THENCE S00°24'02"E, A DISTANCE OF 377.4]1 FEET;

4. THENCE N89°35'58"E, A DISTANCE OF 69.87 FEET TG A POINT ON THE EASTERLY RIGHT-OF-WAY
LINE OF FONTAINE BOULEVARD, AS DESCRIBED IN THE WARRANTY DEED AS RECORDED UNDER
RECEPTION NO. 207107323 OF SAID COUNTY RECORDS;

THENCE 500°24'02"E ALONG SAID WARRANTY DEED, A DISTANCE OF 64.9¢ FEET TG THE
SOUTHEASTERLY CORNER OF SAID WARRANTY DEED, SAID POINT ALSO BEING THE
NORTHWESTERLY CORNER OF TRACT A, AS PLATTED IN SAID THE MEADOWS AT LORSON RANCH
FILING NO. 3;

THENCE ALONG THE NORTHERLY AND EASTERLY LINES OF SAID TRACT A, THE FOLLOWING
ELEVEN (11) COURSES:;

I. THENCE N$9°35'58"E, A DISTANCE OF 492.32 FEET TO THE NORTHEASTERLY CORNER OF SAID
TRACT A;

2. THENCE 800°24'02"E, A DISTANCE OF 232.81 FEET;

3. THENCE 810°51'46"W, A DISTANCE OF 291.60 FEET;

4. THENCE 520°11'38"W, A DISTANCE OF 227.10 FEET;

5. THENCE S30°53'57"W, A DISTANCE OF 188.09 FEET,

6. THENCE S42°28'10"W, A DISTANCE OF 13423 FEET,

7. THENCE S52°11'24"W, A DISTANCE OF 36}.37 FEET,;

8. THENCE 519°28'55"W, A DISTANCE OF 86.21 FEET;

9. THENCE S¢0°40'48"W, A DISTANCE OF 203.60 FEET;

18, THENCE 542°37'19"E, A DISTANCE OF 68.14 FEET;

1. THENCE 50G°24'02"E, A DISTANCE OF 244.87 FEET TCO THE SOUTHEASTERLY CORNER OF SAID
TRACT A, SAID POINT ALSO BEING ON THE SOUTHERLY BOUNDARY LINE CF SAID THE MEADOWS
AT LORSON RANCH FILING NO. 3;

THENCE 589°35'58™"W ALONG SAID SOUTHERLY BOUNDARY LINE, A DISTANCE OF 624.61 FEET TO
THE SOUTHWESTERLY CORNER OF SAID THE MEADOWS AT LORSON RANCH FILING NO. 3, SAID
POINT ALSO BEING THE SOUTHEASTERLY CORNER OF SAID ALLEGIANT AT LORSON RANCH
FILING NO. [;

THENCE ALONG THE SOUTHERLY BOUNDARY LINES OF SAID ALLEGIANT AT LORSON RANCH
FILING NO. 1, THE FOLLOWING TWO (2) COURSES:

1. THENCE 589°35'58"W, A DISTANCE OF 5%4.34 FEET;

2. THENCE N45°24'02"W, A DISTANCE OF 56.57 FEET TO A POINT ON THE EASTERLY RIGHT-OF-WAY
LINE OF OLD GLORY DRIVE, AS DESCRIBED IN THE WARRANTY DEED AS RECORDED UNDER
RECEPTION NO. 208057388 OF SAID COUNTY RECORDS;

THENCE ALONG THE EASTERLY, SOUTHERLY AND WESTERLY RIGHT-OF-WAY LINES OF SAID OLD
GLORY DRIVE THE FOLLOWING FIVE (5) COURSES:

1. THENCE 500°24'02"E, A DISTANCE OF 40.03 FEET;

2. THENCE 589°35'58"W, A DISTANCE OF 60.00 FEET;

3. THENCE N00°24°02"W, A DISTANCE OF 183.34 FEET TO A POINT OF CURVE;



4. THENCE ALCONG THE ARC OF A 571.89 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 42°2923", AN ARC LENGTH OF 424,11 FEET; (THE LONG CHORD OF WHICH BEARS
N21°38'42"W, A LONG CHORD DISTANCE OF 41445 FEET);

5. THENCE N42°5324"W, A DISTANCE OF 853.98 FEET TO THE NORTHWESTERLY CORNER OF SAID
OLD GLORY DRIVE, SAID POINT ALSO BEING A POINT ON THE SOUTHERLY RIGHT-OF-WAY LINE
OF FONTAINE BOULEVARD, AS DESCRIBED IN THE WARRANTY DEED AS RECORDED UNDER
RECEPTION NO, 207113604 OF SAID COUNTY RECORDS;

THENCE ALONG SAID SOUTHERLY RIGHT-OF-WAY LINES, THE FOLLOWING FOUR (4} COURSES:
1. THENCE N87°3324"W, A DISTANCE OF 56.55 FEET,

2. THENCE 847°06'36"W, A DISTANCE OF 149.21 FEET TQ A POINT OF CURVE;

3. THENCE ALONG THE ARC OF A 995.00 FOOT RADIUS CURVE TQ THE RIGHT, THROUGH A
CENTRAL ANGLE OF 42°20'11", AN ARC LENGTH OF 735.22 FEET; (THE LONG CHORD OF WHICH
BEARS 568°16'42"W, A LONG CHORD DISTANCE OF 718.61 FEET);

4. THENCE $89°26'47"W, A DISTANCE OF 409.02 FEET TO THE SOUTHWESTERLY CORNER OF SAID
RIGHT-OF-WAY LINE, SAID POINT ALSO BEING THE SOUTHEASTERLY CORNER OF FONTAINE
BOULEVARD, AS DESCRIBED IN THE WARRANTY DEED AS RECORDED UNDER RECEPTION NO.
207107321 OF SAID COUNTY RECORDS;

THENCE S89°26'47"W ALONG THE SOUTHERLY RIGHT-OF-WAY LINE OF SAID FONTAINE
BOULEVARD, A DISTANCE OF 170.27 FEET;

THENCE N03°20'53"E, A DISTANCE OF 130.30 FEET TO A POINT ON THE NORTHERLY RIGHT-OF-WAY
ELINE OF SAID FONTAINE BOULEVARD;

THENCE N83°26'47"E ALONG SAID NORTHERLY RIGHT-OF-WAY LINE, A DISTANCE OF 170.25 FEET
TO AN ANGLE POINT ON THE WESTERLY BOUNDARY LINE OF SAID THE MEADOWS AT LORSON
RANCH FILING NO. 2;

THENCE ALONG SAID WESTERLY BOUNDARY LINE, THE FOLLOWING FIVE (5) COURSES:

1. THENCE N03°20'53"E, A DISTANCE OF 175.07 FEET TO A POINT OF CURVE;

2. THENCE ALONG THE ARC OF A 920.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 34°19'34", AN ARC LENGTH OF 551.18 FEET (THE LONG CHORD OF WHICH BEARS
N13°4354"W, A LONG CHORD DISTANCE OF 542.97 FEET);

3. THENCE N30°58'40"W, A DISTANCE OF 128.74 FEET TO A POINT OF CURVE;

4, THENCE ALONG THE ARC OF A 590.01 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 30°42'13", AN ARC LENGTH OF 316.17 FEET, {THE LONG CHORD OF WHICH
BEARS N15°37'34"W, ALONG CHORD DISTANCE OF 312.40 FEET) TO THE NORTHWESTEREY
CORNER OF SAID THE MEADOWS AT LORSON RANCH FILING NO. 2;

THENCE N89°5630"E ALONG THE NORTHERLY BOUNDARY LINE OF SAID THE MEADOWS AT
LORSON RANCH FILING NO. 2, A DISTANCE OF §80.71 FEET TO THE NORTHEASTERLY CORNER OF
SAID THE MEADOWS AT LORSON RANCH FILING NO. 2;

THENCE N89°56'30"E ALONG THE EASTERLY EXTENSION OF SAID NORTHERLY BOUNDARY LINE, A
DISTANCE QF 30.41 FEET TO A POINT ON THE BOUNDARY LINE OF SAID “ORDER OF INCLUSION™;

THENCE ALONG THE BOUNDARY LINE OF SAID “ORDER OF INCLUSION”, ALONG THE ARC OF A
565.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A CENTRAL ANGLE OF 49°0237", AN ARC
LENGTH OF 483 .62 FEET; {THE LONG €HORD OF WHICH BEARS N32°0826"E, A LONG CHORD
DISTANCE OF 469.00 FEET);



THENCE N30°4747"W ON THE SOUTHERLY EXTENSION OF THE EASTERLY LINE OF LOT 41, A8
PLATTED IN BUFFALO CROSSING FILING NO. 1, AS RECORDED UNDER RECEPTION NO. 212713273
OF SAID COUNTY RECORDS, A DISTANCE OF 30.20 FEET TO THE SOUTHEASTERLY CORNER OF
SAID LOT 41 SAID POINT ALSO BEING A POINT ON THE EASTERLY BOUNDARY LINE OF SAID
BUFFALO CROSSING FILING NQ. 1 SAID POINT ALSO BEING ON THE WESTERLY BOUNDARY LINE
OF SAID TOWNHOMES AT LORSON RANCH FILING NO. 1A;

THENCE ALONG SAID EASTERLY BOUNDARY LINES THE FOLLOWING NINE {9) COURSES, SAID
LINES ALSO BEING ON S5AID WESTERLY BOUNDARY LINES:
1. THENCE N30°4747"W, A DISTANCE OF 126.09 FEET;

2. THENCE §559°12'13"W, A DISTANCE CF 25,00 FEET;

3. THENCE N30°47'47"W, A DISTANCE OF 59.00 FEET;

4, THENCE N59°12'13"E, A DISTANCE OF 25.00 FEET,

5. THENCE N30°47'47"W, A DISTANCE OF 25.00 FEET;

6. THENCE N59°12'13"E, A DISTANCE OF 50.00 FEET;

7. THENCE §30°47'47"E, A DISTANCE OF 25.00 FEET;

8. THENCE N59°12'13"E, A DISTANCE OF 105.60 FEET,;

9. THENCE N3¢°47'48"W, A DISTANCE OF 101.16 FEET,

THENCE CONTINUING ALONG SAID EASTERLY BOUNDARY LINES THE FOLLOWING SIX (6)
COURSES:

1. THENCE N00°36'03"W, A DISTANCE OF 230.88 FEET TO A POINT ON CURVE;

2. THENCE ALONG THE ARC OF A 725.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 02°36'02", AN ARC LENGTH OF 3291 FEET (FHE LONG CHORD OF WHICH BEARS
N77°4935"E, A LONG CHORD DISTANCE OF 32.90 FEET);

3. THENCE N76°31'34"E, A DISTANCE OF 66.31 FEET;

4. THENCE N13°28'26"W, A DISTANCE OF 50.00 FEET TO A POINT ON CLURVE;

5. THENCE ALONG THE ARC OF A 175.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGE A
CENTRAL ANGLE OF 11°02'34", AN ARC LENGTH OF 33.73 FEET (THE LONG CHORD OF WHICH
BEARS $582°02'51"W, A LONG CHORD DISTANCE OF 33.68 FEET);

6. THENCE N00°37'57"W, A DISTANCE OF 222.18 FEET TO THE NORTHEASTERLY BOUNDARY
CORNER OF SAID BUFFALO CROSSING FILING NQO. 1 SAID POINT ALSO BEING THE
NORTHWESTERLY BOUNDARY CORNER OF SAID TOWNHOMES AT LORSON RANCH FILING NO. i A;

THENCE N89°4207"E ALONG THE NORTHERLY BOUNDARY LINE OF SAID TOWNHOMES AT
LORSON RANCH FILING NO. 1A, A DISTANCE OF 172.15 FEET TO A POINT ON SAID “ORDER OF
INCLUSION™:

THENCE N89°4207"E ALONG SAID NORTHERLY BOUNDARY LINE, A DISTANCE OF 103.00 FEET TO
THE NORTHEASTERLY CORNER OF SAID TOWNHOMES AT LORSON RANCH FILING NO. 1A SAID
POINT ALSO BEING THE NORTHWESTERLY CORNER OF SAID PIONEER LANDING AT LORSON
RANCH FILING NO. 1;

THENCE N89°42G7"E ALONG THE NORTHERLY BOUNDARY LINE OF SAID PIONEER LANDING AT
LORSON RANCH FILING NO. 1, A DISTANCE OF 798.40 FEET TO THE POINT OF BEGINNING;

SAID TRACT OF LAND CONTAINS 212 850 ACRES OF LAND MORE OR LESS,



EXCEPTING FROM THE ABOVE DESCRIBED LEGAL DESCRIPTION THE FOLLOWING:
TRACT L, AS PLATTED IN SAID PONDERGSA AT LORSON RANCH FILING NO. 1,

SAID EXCEPTION CONTAINS 10.377 ACRES OF LAND MORE OR LESS.

SAID TRACT OF LAND CONTAINS 212.850 ACRES (GROSS) AND 202.473 ACRES (NET) OF LAND,
MORE OR LESS.

PREPARED BY:

CORY L. SHARP, COLORADO P.L.S. NO. 32820

FOR AND ON BEHALF OF RAMPART SURVEYS, INC,
P.O. BOX 5101

WOODLAND PARK, COLORADO 80866

719-687-0920

RIRAMPARTILEGALS2013113239ew Metro District March 2015.doc



LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. 2B

A TRACT OF LAND LOCATED IN THE NW1l/4 OF SECTICH 24, T155, R&5W OF THE &TH
P.M., COUNTY OF EL PASQO, STATE OF COLORADQ, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T1SS,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, BAND 223 OF SAID
T15S, R65W BEARS S89°43'15"W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13(BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID
T155, R65W BEARS NB839°18’'33”E, 5,322.91 FEET; THENCE S18°24¢587E, 1,542.27
FEET TO THE TRUE POINT OF BEGINNING;

THENCE N38°227417”E, 516.78 FEET;

THENCE S$79°36'36"E, 368.04 FEET;

THENCE S38°22'41"W, 689.50 FEET;

THENCE N51°37719"W, 325.00 FEET TD THE TRUE PQINT OF BEGINNING:

AREA = 4.500 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROCKS, P.L.5. ON MARCH 10, 2005, FOR AND ON BEHALE OF
DREXEL, BARRELL & CO.
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oo Crossing!

A TRACT OF LAND LOCATED IN A PORTION OF THE SOUTHWEST ONE-QUARTER. (SW1/8) OF
SECTION 14, TOWNSHIP 13 SOUTH, RANGE 65 WEST OF THE 6TH P.M,, EL PASOQ COUNTY,
COLORADD, INCLUDING BUFFALO CROSSING FILING NO. ¥, AS RECORDED UNDER RECEPTION NO,
212713273 OF THE RECORDS OF THE EL PASO CQUNTY CLERK AND RECORDER; A PORTION OF
TOWIHOMES AT LORSON RANCH FILING NO. 1A, AS RECORDED UNDER RECEPTION NQ, 216713046
OF SAID COUNTY RECORDS AND A PORTION OF THE TRACT OF LAND DESCRIBED IN "ORDER OF
INCLUSION INTO LORSON RANCH METROPOLITAN DISTRICT NO, 3%, AS RECORDED UNDER
RECEPTION NO. 205056116 OF SAID COUNTY RECORDS AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLDWS:

BASIS OF BEARINGS: THE NORTH LINE OF THE SOUTHWEST OME-QUARTER (8W1/4) OF SECTION
14, SAID LINE IS ASSUMED TO BEAR S83°42'07"W, A DISTANCE OF 2,646.15 FEET AND IS THE BASIS
OF BEARINGS USEDHEREIN;

COMMENCING AT THE SOUTHEAST CORNER OF SATD SECTION I4;

THENCE N45%23'58"W, A DISTANCE OF 373720 FEET TO THE CENTER ONE-QUARTER CORNER OF
SAID SECTION 14;

THENCE S89°42'07"W ALONG THE NORTH LINE OF THE SCUTHWEST ONE-QUARTER (SW14) OF
SAID SECTION 14, A DISTANCE OF 1073.55 FEET TO THE HORTHEASTERLY CORNER OF SAID
BUFFALO CROSSING FILING NO. | SAID POINT BEING THE POINT OF BEGINNING OF THE TRACT OF

LAND HEREIN DESCRIBED,

THENCE ALONG THE EASTERLY BOUNDARY LINE OF SAID BUFFALO CROSSING FILING NO. | THE
FOLLOWRNG SIX (6) COURSES:

1. THENCE S00°3757E, A DIRTANCE OF 222,18 FEET T0 A POINT ON CURVE;

2. THENCE ALONG THE ARC OF A 175.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A
CENTRAL ANGLE OF 11°0234%, AN ARC LENGTH OF 33,73 FEET, (THE LONG CHORD OF WHICH
BEAKS N82°02'5i"E, A LONG CHORD DISTANCE OF 33.68 FEET);

3. THENCE $513°28'26"E, A DISTANCE OF 50.00 FEET;

4, THENCE §76°31'34°W, A DISTANCE OF 66.31 FEET TO A POINT ON CURVE;

5. THENCE ALONG THE ARC OF A 725.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 02°3602", AN ARC LENGTH OF 32,91 FEET, (THE LONG CHORD OF WHICH
BEARS §77°4235"W, A LONG CHORD DISTANCE OF 32.90 FEETY,

§. THENCE S00°238'03"E, A DISTANCE OF 230.88 FEET T0O AN ANGLE POINT ON SAIDy EASTERLY
BOUNDARY LINE SAID POINT ALSC BEING AN ANGLE POINT ON THE WESTERLY BOUNDARY LINE
QF SAID TOWNHOMES AT LORSON RANCH FILING HO. 1A,

THENCE CONTINUING ALONG SAID EASTERLY BOUNDARY LINES THE FOLLOWING NINE (9)
COURSES, SAID LINES ALSO BERNG ON SAID WESTERLY BOUNDARY LINES:

1. THENCE $30°4748"E, A DISTANCE OF 10| .16 FEET;

2. THENCE 559°12'13"W, ADISTANCE OF 105.60 FEET;

3, THENCE N30°4747"W, A DISTANCE OF 25.00 FEET,

4. THENCE 859°12'13¥W, A DISTANCE OF 50.00 FEET,

5. THENCE S30°4747"E, A DISTANCE OF 25.00 FEET;

£ THENCE 559°12'13"W, A DISTANCE OF 25.00 FEET:

7. THENCE 830°4T4 g, A DISTANCE OF 50.00 FRET,

8. THENCE N59°12'13"E, A DISTANCE OF 25.00 FEET;

9. THENCE 830°4747°E, A DISTANCE OF 126.08 FEEY TO THE SOUTHEASTERLY CORNER OF LOT 41,
AS PLATTED IN SAID BUFFALO CROSSENG FILING NO. | SAID POINT ALSQO BEING A POINT ON THE
WESTERLY RIGHT-OF-WAY LINE OF OLD GLORY DRIVE, AS DESCRIBED IN THE WARRANTY DEED,



AS RECORDED UNDER RECEFTION NO. 207107319 OF SAID COUNTY RECORDS;
THENCE $30°4T47'E ALONG THE SOUTHERLY EXTENSION OF SAID EASTERLY BOUNDARY LINE, A
DISTANCE OF 30.20 FEET TO A POINT ON CURVE OF SAIED *ORDER OF INCLUSION™;

THENCE ALONG SAID “ORDER. OF INCLIJSEON™ ALONG THE ARC OF A 565 00 FOOT RADIUS CURVE
TO THE LEFT, THROUGH A CENTRAL ANGLE OF 49°0238", AN ARC LENGTH OF 48353 FEET, (THE
LONG €rI0RD OF WHICH BEARS 8§32°08°26"W, A LONG CHORD DIiSTANCE OF 469,00 FEET):

THENCE 859°5630"W ON THE EASTERLY EXTENSION OF THE NORTHERLY BOUNDARY LINE OF
THE MEADOWS AT LORSON RANCH FILING NO. 2, AS RECORDED UNDER RECEPTION NO, 211713116
OF SAID COUNTY RECORDS, A DISTAMNCE OF 30.4} FEET TO THE NORTHEASTERLY CORNER OF
SAID THE MEADOWS AT LORSON RANCH FILING NO. 2;

THENCE ALONG THE NORTHERLY AND WESTERLY BOUNDARY LINES OF SAID THE MEADOWS AT
LORSON RANCH FILING NO. 2 THE FOLLOWING THREE {3) COURSES:;

! THENCE $B9°56'30°W, A DISTANCE OF 88G 71 FEET,

2. THENCE 500°16'28"E, A DISTANCE OF 228 49 FEET TO A POINT ON CURVE,;

3-THENCE ALONG THE-ARC OF A $20.01 FOOT RADIJS CURVE TO THE LEFT, THROUGH A ...
CENTRAL ANGLE OF 07°49'12", AN ARC LENGTH OF 80.53 FEET, {THE LONG CHORD OF WHICH
BEARS S04°11'04"E, A LONG CHORD DISTANCE OF 20 47 FEET): TO A POINT ON THE SOUTHERLY
LINE OF SAID “ORDER OF INCL.USION™;

THENCE ALONG THE SOUTHERLY AND WESTERLY LINES OF SAID “ORDER OF INCLUSION” THE
FOLLOWING FIVE (5) COURSES;

1. THENCE 873°51'33*W, A DISTANCE OF 17120 FEET TO A POINT ON CURVE:

2. THENCE ALONG THE ARC OF A 760.0C FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 09°36'52", AN ARC LENGTH OF 127.53 FEET, (THE LONG CHORD OF WHICH
BEARS NG5*04'54"W, A LONG CHORD DISTANCE OF 127.38 FEETY;

3. THENCE NOOP1528™W, A DISTANCE OF 870,78 FEET TO A POINT OF CURVE;

4. THENCE ALONG THE ARC OF A 107040 FOOT RADIUS CURVE TC THE RIGHT, THROUGH A
CENTRAL ANGLE OF 21247245 AN ARC LENGTH OF 410,04 FEET, (THE LONG CHORD OF WHICH
BEARS N10°4A2'15"E, A LONG CHORD DISTANCE OF 407 54 FEET) TO A POYNT OF REVERSE CURVE;
5. THENCE ALONG THE ARC OF A 2199 98 FOOT RADIUS CURVE TO THE LEFT, THROUGH A
CENTRAL ANGLE OF 06°24'22"(06°24'06" OF RECORD), AN ARC LENGTH OF 24597 FEET (245.8! FEET
OF RECORD), (THE LONG CHORD OF WHICH BEARS N18°28'46"E, A LONG CHORD DISTANCE OF
24585 FEET) TO A POINT ON THE NORTH LINE OF THE SOUTHWEST ONE-QUARTER (SW1/4) OF
SAID SECTION 14,

THENCE NE42'07'E ALONG SAID NORTH LINE AND SAID "ORDER OF INCLUSION", A DISTANCE OF
1202 89 FEET TO THE POINT OF BEGINNING;

SAID TRACT OF LAND CONTAINS 37,13 ACRES OF LAND MORE OR LESS,

‘wmnum,
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PREFARD BY:

CORY .. BHARP, COLORADO P.L.S. NO. 32820

FOR AND ON BEHALF OF RAMPART SURVEYS, INC.
P.0, BOX 5101

WOODLAND PARK, COLORADOQ 80366

719-687-0020
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" Meagows®

LEGAL DESCRIPTION

The Meadows at Lorson Ranch Filing No. 4, a portion of the Southwest One-Quarter
(SW1/4) of Section 14 and a Portion of the Northwest One-Quarter (NW1/4) of Section

23, Township 15 South, Range 65 West of the 6th P.M., El Paso County, Colorado.
Said Tract of Land contains 58.39 acres of land, more or less.



. * ’f
"“Ploneer L_and.mg'l

LEGAL DESCRIPTION: PIONEER LANDING AT LORSON RANCH FILING NO. 2

A TRACT OF LAND LOCATED IN A PORTION OF THE SOUTHEAST ONE-QUARTER {SEl/4) OF
SECTION 14 AND A PORTEON OF THE SOUTHWEST ONE-QUARTER (SW1/4) OF SECTION 13,
TOWNSHIFP 15 SOUTH, RANGE 65 WEST OF THE 6TH P.M., EL PASC COUNTY, COLORADG AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEASTERLY CORNER OF PIONEER LANDING AT LORSON RANCH FILING
NO. 1, AS RECORDED UNDER RECEPTION NO. 210713013 OF THE RECORDS OF THE EL PASO
COUNTY CLERK AND RECORDER, AS MONUMENTED BY A REBAR AND ORANGE SURVEYORS CAP
STAMPED “RAMPART PLS 269657, FROM WHICH THE EAST ONE-QUARTER CORNER (F1/4} OF SAID
SECTION 14, AS MONUMENTED BY A 2-1/2" PIPE WITH 3" GALVINIZED SCREW ON CAP ONLY
PARTIALLY STAMPED, BEARS N89°4202°E, A DISTANCE OF 1873.45 FEET AND IS THE BASIS OF
BEARINGS USED HEREIN;

THENCE N§9°42'02"E ALONG THE NORTH LINE OF SATD SOUTHEAST ONE-QUARTER (SE1/4), A
DISTANCE OF 1693.43 FEET;

THENCE $13°32'51"E, A DISTANCE OF 672.37 FEET TO A POINT OF CURVE;

THENCE ALONG THE ARC OF A 300.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A CENTRAL
ANGLE OF 63°06'25", AN ARC LENGTH OF 330.43 FEET, (FHE LONG CHORD OF WHICH BEARS
318°0021"W, A LONG CHORD DISTANCE OF 313.98 FEET);

THENCE $49°3334"W, A DISTANCE OF 447.72 FEET;

THENCE 303°2732”W, A DISTANCE OF 397.12 FEET,

THENCE 500°24'02"E, A DISTANCE OF 15.00 FEET;

THENCE N89°35'58"E, A DISTANCE OF 1306.17 FEET;

THENCE N00°00'00"E, A DISTANCE OF 307.69 FEET TQ A POINT OF CURVE;

THENCE ALONG THE ARC OF A 535.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A CENTRAL
ANGLE OF 87°26'51", AN ARC LENGTH OF 816.54 FEET, (THE LONG CHORD OF WHICH BEARS
N43°4325"E, A LONG CHORD DISTANCE OF 73%9.56 FEET);

THENCE N87°26'51"E, A DISTANCE OF 608 82 FEET,

THENCE S00°00'00"W, A DISTANCE OF 544.27 FEET;

THENCE 558°24'10"E, A DISTANCE OF 59429 FEET;

THENCE $538%22'41"W, A DISTANCE OF 340.62 FEET;

THENCE $18°39'47"W, A DISTANCE OF 100.01 FEET;

THENCE N70°0629"W, A DISTANCE OF 117.44 FEET;

THENCE N71°00'19”W, A DISTANCE OF 404.45 FEET TO A POINT OF CURVE;

THENCE ALONG THE ARC OF A 1454,73 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 19°23'4%", AN ARC LENGTH OF 492.48 FEET, (THE LONG CHORD OF WHICH BEARS
NB80°42'07"'W, A LONG CHORD DISTANCE OF 490.13 FEET);

THENCE 589°335'58"W, A DISTANCE OF 2484.57 FEET;

THENCE N00°23'47"W, A DISTANCE OF 115.00 FEET TO THE MOST SOUTHEASTERLY RIGHT-OF-WAY
CORNER OF QLD GLORY DRIVE, AS DESCRIBED IN THE WARRANTY DEED RECORDED UNDER
RECEPTION NO, 207107319 OF SAID COUNTY RECORDS;

THENCE ALONG SAID EASTERLY RIGHT-OF-WAY LINE THE FOLLOWING THREE (3) COURSES:

1. THENCE N45°24'02*W, A DISTANCE OF 56.57 FEET;

2. THENCE N00°24'02"W, A DISTANCE OF 272.41 FEET TO A POINT OF CURVE;

3. THENCE ALONG THE ARC OF A 595.00 FOOT RADIUS CURVE TO THE LEFT, THROUGH A CENTRAL
ANGLE OF 86°45'51", AN ARC LENGTH OF 901.02 FEET, (THE LONG CHORD OF WHICH BEARS
NA3°46'58"W, A LONG CHORD DISTANCE OF 817.36 FEET) TO THE SOUTHEASTERLY CORNER OF
SAID PIONEER LANDING AT LORSON RANCH FILING NOQ. 1;

THENCE ALONG THE EASTERLY LINES OF SAID PIONEER LANDING AT LORSON RANCH FILING NO.



1 THE FOLLOWING NINE (9) COURSES:

1. THENCE N00°37'56"W, A DISTANCE OF 98.79 FEET TO A POINT OF CURVE;

2. THENCE ALONG THE ARC OF A 20.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 94°41'19", AN ARC LENGTH OF 33.05 FEET, (THE LONG CHORD OF WHICH
BEARS N46°42'43"E; A LONG CHORD DISTANCE OF 29.42 FEET);

3. THENCE N04°0323”E, A DISTANCE OF 50.00 FEET TG A POINT OF CURVE;

4. THENCE ALONG THE ARC OF A 75500 FOOT RADIUS CURVE TO THE RIGHT. THROUGH 4
CENTRAL ANGLE OF 06°27'39", AN ARC LENGTH OF 85.14 FEET, (THE LONG CHORD OF WHICH
BEARS $8§2°42'48"E, A LONG CHORD DISTANCE OF 85.09 FEET);

5. THENCE N00°37'56"W, A DISTANCE OF 335.85 FEET;

6. THENCE $89°42'03"W, A DISTANCE OF 89.89 FEET:

7. THENCE N00°17'57"W, A DISTANCE OF 50.00 FEET;

8. THENCE $89°42'03"W, A DISTANCE OF 20.76 FEET;

9. THENCE N00°17°57"W, A DISTANCE OF 190.11 FEET TO THE POINT OF BEGINNING.

SAID TRACT OF LAND CONTAINS 84.81 ACRES OF LAND, MORE OR LESS.

PREPARED BY:
CORY L. SHARP, COLORADO P.L.S. NO. 32§20
FOR AND ON BEHALF OF RAMPART SURVEYS, INC.
P.0. BOX 5101
WOODLAND PARK, COLORADO 80866
719 687-0920 2, 8 1. & §
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Tenck 3C°

LEGAL DESCRIPTION FGOR LORSON RANCH METROPOLITAN DISTRICT TRACT HWO. 3C

A TRACT OF LAND LOCATED IN THE W1/2 OF SECTION 23, AND TEE MNEl/4 OF SECTION
22, T155, RESW OF THE 6&TH P.M., COUNTY OF ZIL PASQ, STATE OF COLORADO, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORMNER OF SECTIONS 13, 14, 23, AND 24 QF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SAID
T158, R6SW BEARS S89%°43'157W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13(BEING THE SEME AS THE WNORTHEAST CORNER OF SECTION 24) OF SAID
T15S, R65W BEARS N89°18°337E, 5,322.91 FEET; THENCE S44°02'14”W, 1,366.57
FEET TO THE TRUE PQINT OF BEGINNING;

THEWNCE $10°40725”W, 8.16 FEET TO A POINT OF CURVE TO THE RIGHT:

THENCE SOUTHWESTERLY 1,431.02 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANMGENT, SAID ARC HMHAVING A RADIUS 0OF 1,000.00 FEET, A CENTRAL ANGLE OF
817597297, AND BEING SUBTENDED BY A CHORD BEARING 551°40°10'wW, 1312.00 FEET;

THENCE N87°20'06”W, 1,004.97 FEET TC A POINT OF CURVE TO THE LEFT:

THENCE SOUTHWESTERLY 453.61 FEET ALCONG THE ARC OF SAID CURVE TO A POINT OF
REVERSE CURVE, SAID ARC HAVING A RADIUS OF 390.00 FEET, A CENTRAL ANGLE OF
66°28'27%, AND BEING SUBTENDED BY A CHORD BEARING $58720"417"W, 428.47 FEET:

THENCE SOUTHWESTERLY 471.71 FEET ALONG THE ARC OF SAID REVERSE CURVE TO A
POINT OF REVERSE CURVE, SAID ARC HAVING A RADIUS OF 365.00 FEET, A CENTRAL
ANGLE OF 74°02’50*, AND BEING S3UBTENDED BY A CHORD BEARING S$S63°02'52"W,
438.56 FEET;

THENCE SOUTHWESTERLY 580.95 FEET ALONG THE ARC OF SAID REVERSE CURVE TO A
POINT TANGENT, SAID ARC HAVING A RADIUS OF £50.00 FEET, A CENTRAL ANGLE OF
51°12¢ 32", ARD BEING SUBTENDED BY A CHORD BERRING S74728f01"W, 561.80 FEET;

THENCE S48°51'45”W, 512.51 FEET:

THENCE S89°41°52"W, 603.09 FEET ALONG THE SOUTH LINE CF THE N1/2 OF 3AID
SECTION 23 TOQ THE WEST 1/4 CORMNER OF SAID SECTION 23;

THENCE 389°27° 04w, 1,782.81 FEET ALONG THE SQUTH LINE OF THE WEl/4 OF SAID
SECTION 22;

THENCE N14°49749%E, 378.10 FEET ALONG THE SOUTHEASTERLY LINE OF MARKSHEFFEL
ROAD:

THENCE S$85°12738“E, 272.73 FEET TCO A POINT OF CURVE TO THE LEFT;

THENCE NORTHEASTERLY 7953.87 FEET ALONG THE ARC OF 3SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 830.00 FEET, & CENTRAL ANGLE OF
49°01'56%, AND BEING SUBTENDED BY A CHORD BEARING N70°167247E, 771.80 FEET;

THENCE N45°457277E, 203.43 FEET TO A PQINT OF CURVE TO THE RIGHT:

THENCE NORTHEASTERLY 711.63 FEET ALOMG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 930.00 FEET, A CENTRAL ANGLE OF
43°507 327, AND BEING SUBTENDED BY A CHORD BEARING N67740’437E, 694.39 FEET;
THENCE N89%°35'587E, 894.05 FEET TO A POINT OF CURVE TO THE LEFT;



THENCE NORTHEASTERLY 625.11 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 1,003.77 FEET, A CENTRAL ANGLE OF
357407537, AND BEING SUBTENDED BY A CHORD BEARING N71°44'51”E, 615.05 FEET;

THENCE NS3°53'43%E, 488.37 FEET TC A POINT OF CURVE TO THE RIGHT;

THENCE WORTHEASTERLY 625.12 FEET ALONG THE ARC OF SAID CURVE TG A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 1,002.95 FEET, A CENTRAL ANGLE OF
354242, AND BEING SUBTENDED BY A CHORD BEARING N71°44‘517E, 615.05 FEET:

THENCE N89°35'58”E, 1,768.17 FEET TC THE TRUE POINT OF BEGINNING:

AREA = 96,780 ACRES, MCRE OR LESS.

PREPARED BY RICHARD E. BROOKS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, BARRELL & CO,
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LEGAL DESCRIPTICN FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. 3D

A TRACT oOF LAND LOCATED IN THE NWl/4 OF SECTION 24, T158, R65W OF THE 6&TH
P.M., COUNTY OF EL PAS0O, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SALD
T155, RE5W BEARS S89°43'15”W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13(BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID
T155, R65W BEARS NB89°18’337E, 5,322.91 PEET; THENCE $77°15732%E, 1,431.33
FEET TO THE TRUE POINT OF BEGINNING;

THENCE S$51°377197E, 325.00 FEET;
THENCE S38°22741“W, 516.74 FEET;
THENCE N79°36’36”W, 3668.04 FEET;

THENCE N3§7227417E, €89.46 PERET TOC THE TROE POINT OF BREGINMING;

AREA = 4.500 ACRES, MORE OR LESS.

PREPARED BY RICHARD F. BROORS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, BARRELL & CC.



LEGAL DESCRIPTION METRO DISTRICT 3 INCLUSIONS:

THREE (3) TRACTS OF LAND LOCATED WITHIN THE "QRDER QF INCLUSION INTCQ LORSON RANCH
METROPOLITAN DISTRICT NO. 2", RECORDED UNDER RECEPTION NO. 205056115 OF THE RECORDS
OF THE EL PASO COUNTY CLERK AND RECORDER, EL PASQ COUNTY, COLORADO, LOCATED IN A
PORTION OF THE SOUTH ONE-HALF (81/2) OF SECTION 14, A PORTION OF THE SOUTHEAST ONE-
QUARTER (SE1/d) OF SECTION [5 AND A PORTION OF THE NORTH ONE-HALF (N1/2) OF SECTION 23,
TOWNSHIP 15 SOUTH, RANGE 65 WEST OF THE 6TH P.M., EL PASO COUNTY, COLORADO, AND
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE NORTH LINE OF THE SOUTHWEST ONE-QUARTER (SW1/4) OF SECTION
14, SAID LINE ALSC BEING THE NORTH LINE OF SAID "ORDER OF INCLUSION", SAID LINE IS
ASSUMED TO BEAR. 589°42'07"W, A DISTANCE OF 2,646.15 FEET AND IS THE BASIS OF BEARINGS
USED HEREIN;

INCLUSION “A”

COMMENCING AT SAID CENTER ONE-QUARTER CORNER OF SECTION 14;
THENCE N85°4203"E ALONG THE NORTH LINE OF SAID “ORDER OF INCLUSION", A PISTANCE OF
782.39 FEET TO THE POINT OF BEGINNING OF INCLUSION “A" HEREIN DESCRIBED;

THENCE N89°42'03'E CONTINUING ALONG SAID NORTH LINE, A DISTANCE OF 1542.30 FEET TO THE
EASTERLY LINE OF SAID “ORDER OF INCLUSION™;

THENCE ALONG THE EASTERLY BOUNDARY LINE OF SAID “ORDER OF INCLUSION" THE
FOLLOWING FOUR {4) COURSES:

1. THENCE 512°3025'E, A DISTANCE OF 581.34 FEET TO A POINT OF CURVE;

2. THENCE ALONG THE ARC OF A 500.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 15°35'13", AN ARC LENGTH OF 136.02 FEET, (THE LONG CHORD OF WHICH
BEARS S04°42'48"E, A LONG CHORD DISTANCE OF 135.60 FEET);

3. THENCE 581°15'38"W, A DISTANCE OF 766.22 FEET;

4. THENCE 863°01'39"W, A DISTANCE OF 481.53 FEET TO A POINT ON THE NORTHERLY RIGHT-OF-
WAY LINE OF GLD GLORY DRIVE, AS DESCRIBED IN THE WARRANTY DEED RECORDED UNDER
RECEPTION NO. 207107319 OF SAID COUNTY RECORDS;

THENCE ALONG SAID NORTHERLY RIGHT-OF-WAY LINE AND ALONG THE ARC OF A 595.00 FOOT
RADIUS CURVE TO THE LEFT, THROUGH A CENTRAE ANGLE OF $7°05'39*, AN ARC LENGTH OF
592.91 FEET, (THE LONG CHORD OF WHICH BEARS N38°37'02"W, A LONG CHORD DISTANCE OF
568.68 FEET) TO THE SOUTHEAST CORNER OF PIONEER LANDING AT LORSON RANCH FILING NO. 1
AS RECORDED UNDER RECEPTION NO. 210783013 OF SAID COUNTY RECORDS;

THENCE ALONG THE EASTERLY BOUNDARY LINE OF SAID PIONEER LANDING AT LORSON RANCH
FILING NO. E THE FOLLOWING NINE (9) COURSES:

1. THENCE N00°37'56"W, A DISTANCE OF 98.79 FEET TO A POINT OF CURVE;

2. THENCE ALONG THE ARC OF A 20.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAI ANGLE OF 54°41'19", AN ARC LENGTH OF 33.05 FEET, (FHE LONG CHORD OF WHICH
BEARS N46°42'43"E; A LONG CHORD DISTANCE OF 29.42 FEET);

3. THENCE N}4°03'23'E, A DISTANCE OF 50.00 FEET TO A POINT OF CURVE;

4. THENCE ALONG THE ARC OF A 735.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 062739", AN ARC LENGTH OF 85.13 FEET, {THE LONG CHORD OF WHICH
BEARS §82742'43"E, A LONG CHORD DISTANCE OF 85.09 FEET);

5. THENCE N00°37'56"W, A DISTANCE OF 335.85 FEET;

6. THENCE $89°42'03"W, A DISTANCE OF 89.80 FEET;

7. THENCE NOO®17'57"W, A DISTANCE OF 50.00 FEET;



8. THENCE 589°42'03"W, A DISTANCE OF 20.76 FEET;
9. THENCE NG(°17'57"W, A DISTANCE OF 189.99 FEET TO THE POINT OF BEGINNING.

SAID INCLUSION “A™ CONTAINS 29,721 ACRES OF LAND, MORE OR LESS.
INCLUSION “B”

COMMENCING AT SAID CENTER ONE-GUARTER CORNER OF S5ECTION 14;

THENCE 339°29'09"E, A DISTANCE OF 2198.35 FEET TO A POINT ON THE WESTERLY BOUNDARY
LINE OF SAID “ORDER GF INCLUSION" 3AID POINT BEING THE POINT OF BEGINNING OF
INCLUSION “B™ HEREIN DESCRIBED;

THENCE CONTINUING ALONG SAID "ORDER FOR INCLUSION" BOUNDARY LINES THE FOLLOWING
SEVEN (7) COURSES:

1. THENCE N89°35'58"E, A DISTANCE OF 663.06 FEET,;

2. THENCE S03°10'04"W, A DISTANCE OF 548.20 FEET TO A POINT OF CURVE;

3. THENCE ALONG THE ARC OF A $50.00 FOOT RADIUS CURVE TO THE RIGHT, THROUGH A
CENTRAL ANGLE OF 15°22'00", AN ARC LENGTH OF 254.79 FEET, (THE LONG CHORD OF WHICH
BEARS S10°51'04"W, A LONG CHORD DISTANCE OF 254.03 FEETY);

4. THENCE $18°3204"W, A DISTANCE OF 284.78 FEET TO A POINT OF CURVE;

3. THENCE ALONG THE ARC OF A 2250.00 FGOT RADIUS CURVE TO THE LEFT, THROUGH A
CENTRAL ANGLE OF 07°51'3%", AN ARC LENGTH OF 308.69 FEET, (THE LONG CHORD OF WHICH
BEARS 514°36'15"W, A LONG CHORD DISTANCE OF 308.45 FEET);

6, THENCE S10°40°25"W, A DISTANCE OF 558.82 FEET,;

7. THENCE $S89°35'38"W, A DISTANCE OF 1666.75 FEET;

THENCE N00°24'02"W, A DISTANCE OF 55.10 FEET TO THE SCUTHEASTERLY CORNER OF OLD
GLORY DRIVE, AS DESCRIRED [N RESOLUTION 08-228 AS RECORDED UNDER RECEPTION NO.
208057388 OF SAID COUNTY RECORDS;

THENCE M00°24'02"W ALONG THE EASTERLY RIGHT-OF-WAY LINE OF SAID OLD GLORY DRIVE, A
DISTANCE OF 40.03 FEET TO THE SOUTHWEST CORNER OF ALLEGIANT AT LORSON RANCH FILING
NO. t AS RECORDED UNDER RECEPTION NO. 212031271 OF SAID COUNTY RECORDS;

THENCE ALONG THE SOUTHERLY BOUNDARY LINES OF SAID ALLEGIANT AT LORSON RANCH
FILING NO. 1, THE FOLLOWING TWO (2) COURSES:

1. THENCE $45°24'02"E, A DISTANCE OF 56.57 FEET;

2. THENCE N39°35'58"E, A DISTANCE OF 594.34 FEET TO THE SOUTHEAST CORNER OF SAID
ALLEGIANT AT LORSON RANCH FILING NO. 1 SAID POINT ALSO BEING THE SOUTHWEST CORNER
OF “THE MEADOWS AT LORSON RANCH FILING NO. 3”, AS RECORDED UNDER RECEPTION NO.
2137133%¢ OF SAID COUNTY RECORDS;

THENCE N89°35'S8"E ALONG THE SOUTHERLY BOUNDARY LINE QF SAID “THE MEADOWS AT
LORSON RANCH FILING NOQ. 3, A DISTANCE OF 624.61 FEET TQ THE SOUTHEAST CORNER OF
TRACT A OF SAID THE MEADOWS AT LORSON RANCH FILING NO. 3;

THENCE ALONG THE EASTERLY AND NORTHERLY BOUNDARY LINES OF SAID TRACT A, THE
FOLLOWING ELEVEN {11) COURSES:

1. THENCE N00°24'02"W, A DISTANCE OF 244.87 FEET;

2. THENCE N42°37'19"W, A DISTANCE OF 68.14 FEET;

3. THENCE N00°40'48"E, A DISTANCE OF 205.60 FEET;

4. THENCE N19°2835"E, A DISTANCE OF §6.21 FEET;

5. THENCE N52°1124"E, A DISTANCE OF 361.37 FEET;

6, THENCE N42°28'10"E, A DISTANCE OF 134.23 FEET;



7. THENCE N30°53'57"E, A DISTANCE OF 188.0% FEET;
3. THENCE N20°11'38"E, A DISTANCE OF 227.t0 FEET;
9. THENCE Ni(¢°51'46"E, A DISTANCE OF 291.66 FEET;
10. THENCE N00°24'02"W, A DISTANCE OF 232.81 FEET TO THE NORTHEAST CORNER OF SAID

TRACT A;
11, THENCE $89°35'58"W, A DISTANCE OF 492.32 FEET;
THENCE NO0°24'02"W, A DISTANCE OF 64.90 FEET TO THE POINT OF BEGINNING,

SAID INCLUSION “B” CONTAINS 16.525 ACRES OF LAND, MORE OR LESS.

INCEUSION «C”

TRACTE. ASPLATTED IN PONDEROSA AT LORSON RANCH FILING NO. 1 AS RECORDED UNDER
RECEPTION NO, 207712672 OF SAID COUNTY RECORDS;

SAID INCLUSION “C” CONTAINS 10.377 ACRES OF LAND, MORE OR LESS.
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LEGAL DESCRIPTION FOR LORSON RANCH METROPCLITAN DISTRICT TRACT NCG. 44

A TRACT OF LAND LOCATED IN THE SEl1/4 OF SECTION 14, N1/2 OF SECTION 13, NW1l/4
OF SECTIOMN 24, AND THE N1/2 OF SECTION 23, T158, R65W OF THE 6TH P.M., COUNTY
OF EL PAS0O, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FCLLOWS:

COMMENCTING AT THE COMMOW CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTICNS 14, 15, 22, AND 23 OQOF SAID
T155, R&E3W BEARS S89°43715”W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13{BEING THE SAME A3 THE NORTHEAST CORNER OF SECTION 24) OF SARID
Ti53, R6&5W BERRS N89°187337E, 5,322.91 FEET; THENCE N32°46°16"W, 1,108.52
FEET TO THE TRUE POINT OF BEGINNING:

THENCE N03°10¢04"E, 112.56 FEET TO A POINT OF CURVE TO THE RIGHT;

THENCE NORTHEASTERLY 474.74 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 800.00 FEET, A CENTRAL ANGLE OF
34°00'G2*, AND BEING SUBTENDED BY A CHORD BERRING N20°10°057E, 467.80 FEET;
THENCE N37%107067E, 219.15 FEET TO & PQINT OF CURVE TO THE LEFT;

THENCE HNORTHEASTERLY 433.50 FEET ALONS THE ARC OF SAID CURVE TO A POINT
TANGENT, SATID ARC HAVING A RADIUS OF 500.00 FEET, A CENTRAL ANGLE OF
48°407 321", AND BEING SUBTENDED BY A CHORD BEARING MN12°157507E, 420.05 FEET;
THENCE N12°30°25“W, 581.34 FEET:

THENCE N89°42703”E, 331.23 FEET ALONG THE MNORTH LINE OF THE SEl1/4 OF SAID
SECTICN 14 TO THE EAST 1/4 CORNER OF SAID SECTION 14;

THEMCE N389°32'007E, 2,694.23 FEET ALONG THE NORTH LINE OF THE §1/2 OF SAID
SECTION 13:

THENCE S00°28°00“E, 299.77 FEET TO A POINT OF CURVE TO THE LEFT;

THENCE SQUTHEASTERLY 277.23 FEET ALONG THE ARC OF SAID CURVE, SAID ARC HAVING
A RADIUS OF 460.00 FEET, A CENTRAL ANGLE OF 34°31'507, AND BEING SUBTENDED BY
A CHORD BEARING S17°43755”E, 273.05 FEET;

THENCE $59°03715”W, 303.50 FEET TO A POINT OF CURVE TO THE RIGHT;

THENCE SOUTEWESTERLY 368.11 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 732.50 FEET, A CENTRAL ANGLE OF
28°477377, AND BEING SUBTENDED BY A CHORD BEARING S73°27'04"W, 364.25 FEET:
THENCE 587°50752”W, 857.13 FEET TO A POINT OF CURVE TO THE LEFT;

THENCE SOQUTHWESTERLY 716.79 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 467.50 FEET, & CENTRAL ANGLE OF
§7°50/52”, AND BEING SUBTENDED BY A CHORD BEARING S543°55/26“W, 648.61 FEET;
THENCE S00°007007E, 1,109,69 FEET TO B POINT OF CURVE TO THE RIGHT:

THENCE SQUTHWESTERLY 846.27 FEET ALONG THE ARC OF SAID CURVE TO A POINT

TANGENT, SAID ARC HAVING A RADIUS OF €32.50 FEET, A CENTRAL ANGLE OF
76°39'36%, BAND BEING SUBTENDED BY A CHORD BEARING S3B8°19'487W, 784.54 FEET;



THENCE S$76939'36”W, 420.38% FEET TO & PFOINT OF CURVE TO THE LEFT;

THENCE SOUTHWESTERLY 491.70 FEET ALONG THE ARC OF SAID CURVE TOQ A POINT
TANGENT, SATD ARC HAVING A RADIUS OF 367.50 FEET, A CENTRAL ANGLE OF
76°3297 36”, AND BEING SUBTENDED BY A CHORD BEARING S38°10F487W, 455.84 FEET;
THENCE S00°Q0700”E, 180.22 FEET:

THENCE N%CG°00'00”E, 1,107.73 FEET TO A POINT OF CURVE TO THE RIGHT:

THENCE SOUTHEASTERLY 50.16 FEET ALONG THE ARC OF SAID CURVE, 3AID ARC HAVING
A RADIUS OQF 1,460.00 FEET, & CENTRAL ANGLE OF 01°58/06”, AND RBEING SUBTENDED
BY L CHORD BEARING $89°00'57”E, 50.16 FEET;

THENCE S38°22'41"W, 1,168.61 FEET;

THENCE S5531°37'1%7E, 325.00 FEET;

THENCE S538°22°41“W, 567,96 FEET;

THENCE S00°19'537E, 54.88 FEET;

THENCE S$S89°41752"W, 4,687.53 FEET ALONG THE S$OUTHR LINE OF THE N1/2 OF SAID
SECTION 23;

THENCE N4§°51'45”E, 5312.51 FEET TO A POINT OF CURVE TO THE RIGHT:

THENCE NORTHEASTERLY 580.95% FEET ALONG THE ARC OF SAID CURVE TO A POINT OF
REVERSE CURVE, SAID ARC HAVING A RADIUS OF &50.00 FEET, A CENTRAL ANGLE OF
517127327, AND BEING SUBTENDED BY A CHORD BEARING MN74°287Q01“”E, 561.80 FREET;

THENCE NORTHEASTERLY 471.71 FEET ALONG THE ARC OF SAID REVERSE CURVE TO &
POINT OF REVERSE CURVE, SAID ARC HAVIWNG A RADIUS OF 365.00 FEET, A CENTRAL
ANGLE OF 74°02750”, AND BEING SUBTENDED BY A CHORD BEARING N63°02'527E,
43%.56 FEET;

THENCE NCORTHEASTERLY 453.61 FEET ALONG THE ARC OF SAID REVERSE CURVE TO A
POINT TANGENT, SAID ARC HAVING A RADIUS OF 390.00 FEET, A CENTRAL ANGLE OF
66738727", AND BEING SUBTENDED BY A CHORD BEARING N58°207417E, 428.47 FEET;

THENCE S87°20'067E, 1,004.97 FEET TO A PCINT OF CURVE TO THE LEFT;

THENCE WNORTHEASTERLY 1,431.02 FEET ALONG THE ARC OF SBID CURVE TO A POINT
TAWGENT, 3AID ARC HAVING A RADIUS OF 1,000.00 FEET, A CENTRAL ANGLE OF
81°59/297, AND BEING SUBTENDED BY A CHORD BEARING N31°40710”E, 1,312.00 FEET;:
THENCE N10°40725”E, 566,99 FEET TC A POINT OF CURVE TC THE RIGHT;

THENCE WNORTHEASTERLY 308.6% FEET ALONG THE ARC OF SAID CURVE TO 2 POINT
TANGENT, SAID ARC HAVING A RADIUS OF 2,250.00 FEET, A CENTRAL BANGLE OF
07517397, AND BEING SUBTENMDED BY A CHORD BEARING N14°367147E, 308.45 FEET:
THENCE N18°32'04"E, 284.78 FEET TO A POINT OF CURVE TC THE LEFT;

THENCE MNORTHEASTERLY 254.7% FEET ALONG THE ARC OF SAID CURVE TO A POINT

TANGENT, SAID ARC HAVING A RADIUS OF 950.00 FEET, A CENTRAL ANGLE OF
15°22700%, AND BEING SUBTENDED BY A CHORD BEARING N10°51'04”E, 254.03 FEET;



THENCE M03°10’04”E, 548.20 FEET TC THE TRUE PQINT OF BEGINNING;

RRER = 249,757 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROOEKS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, BARRELL & CO.



LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. 4B

A TRACT OF LAND LOCATED IN THE NW1l/4 CF SECTION 24, AND THE SWl/4 OF SECTION
13, Ti5S, ReSW OF THE 6TH P.M., COUNTY OF EL PASO, STATE OF COLORADO, BEING
MORE FARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF 3AID T135,
R65W FROM WHICH THE COMMCN CORNER OF SECTIONS 14, 15, 22, AND 23 QF BSAID
T158, RG5W BEARS 380°437157”W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 12({BEING THE SAME AS THE HNORTHEAST CORNER OF SECTION 24) OF SATID
T15S, R65W BERRS NB85O°18733”E, 5,322.91 FEET; THENCE N84°55'38%E, 1,777.53
FEET TO THE TRUE POINT OF BEGINNING:

THENCE S51°37’197E, 325.00 FEET;
THENCE 83B°22’41"W, 603.18 FEET;
THENCE NM51°93771897W, 325.00 FEET:

THENCE N38°22741”E, 603.18 FEET TO THE TRUE PQINT OF BEGINNING;

BLRER = 4.500 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROQKS, P.L.S5., ON MARCH 10, 2005, FOR AND ON BEHALE OF
DREXEL, BARRELL & CO.
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LEGAL DESCRIPTION FOR LORSCN RANCH METROPOLITAN DISTRICT TRACT NO. SA

A TRACT OF LAND LOCATED IN THE S 1/2 OF SECTION 13, N1/2 OF SECTION 24,AND
THE NE1/4 OF SECTION 23, T158, R65W QF THE 6TH P.M., COUNTY OF EL PAS0, STATE
OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF 3AID T15S,
RE5W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SAID
T155, R&5W BEARS 389°43°15"W, 5,294.45 FEFET, AND THE SOUTHEAST CORNER OF
SECTICN 13(BEING THE SAME AS THE HNCRTHEAST CORNER OF SECTION 24} QF SAID
T153, R65W DBEARS N§9°18’33%E, 5,322.91 FEET; THENCE $77°157327E, 1,431.33
FEET TOC THE TRUE POINT OF BEGINNING;

THENCE $38°227417W, 689.46 FEET:

THENCE S79°36’'36“E, 368.04 FEET:

THENCE 538°22'41W, 257.67 FERT;

THEMNCE N79°36°36"W, 368.04 FLET:

THENCE N38°%22'41"E, 48.69 FEET:

THENCE WORTHWESTERLY 50.16 FEET ALONG THE ARC OF A CURVE TO A POINT TANGENT,
BEING CONCAVE TC THE SOUTH, SAID ARC HAVING A RADIUS OF 1,460.00 FEET, A
CENTRAL ANGLE OF 01°58706", AND BEING SUBTENDED BY A CHORD BEARING
N89°00°57“W, 50.16 FEET;

THENCE N80°00’007W, 1,107.73 FEET;

THENCE NOO®*007Q0%E, 180.22 ¥EET TO A POINT OF CURVE TO THE RIGHT:

THENCE WORTHERSTERLY 491.70 FEET ALONG THE ARC OF SAID CURVE TC A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 367.50 FEET, A CENTRAL ANGLE OF
76°39736”, AND BEING SUBTEWDED BY A CHORD BEARING N38°19 487K, 455,84 FEET:
THENCE N76°39'36"E, 420.38%8 FEET TO A POINT OF CURVE TO THE LEFT;

THENCE WORTHEASTERLY 846.27 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING & RADIUS OF 632.50 FEET, 2 CENTRAL ANGLE OF
76°397367, AND BEING SUBTENDED BY A CHORD BEARING N38°109f487F, 784.54 FEET;
THENCE WOG°00°00"W, 1,109.69 FEET TO A POINT OF CURVE TO THE RIGHT:

THENCE NORTHEASTERLY 716.79 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 467.50 FEET, 2Z CENTRAL ANGLE OF
§7°50*52%, AWD BEING SUBTENDED BY A CHORD BEARING N43°55'26"E, 648.61 FEET:
THENCE N87°507/527E, 857.13 FEET TO A POINT OF CURVE TQ THE LEFT;:

THENCE NORTHEASTERLY 368.11 FEET ALONG THE ARC OF SAID CURVE TO A POINT
TANGENT, SAID ARC HAVIMNG A RADIUS OQF 732.50 FEET, & CENTRAL ANGLE OF
28°47'37", AND BEING SUBTENDED BY A CHORD BEARING N73°27'047E, 364.25% FEET:

THENCE N59°03'15%E, 303.50 FEET;



THENCE NCRTHWESTERLY 277,23 FEET ALCOHG THE ARC OF A CURVE TO A POINT TANGENT,
BEING CONCAVE TO THE NORTHEAST, SAID ARC HAVING A RADIUS OF 460.00 FEET, A
CENTRAL ANGLE OF 34°31/50¢, AND BEING SUBTENDED BY A CHORD BEARING
N17°437'55%W, 273.05 FEET;

THENCE NOO®28’'00“W, 299.77 FEET:

THENCE WN89°327007E, 1,070.44 FEET ARLONG THE NORTH LINE OF THE S1/2 OF SAID
SECTION 13;

THENCE $38°22f41“W, 2,084.38 FEET;
THENCE S51°37719“E, 325.00 FEBT;
THENCE S38°22’41“W, 457.99 FEET;
THENCE N71°15745"W, 345.08 FEET;

THENCE $538°22741%W, 1,148,355 FEET TO THE TRUE POINT CF BEGINNING;

AREA = 109.015 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROOKS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, EBARRELL & CO.



LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. 5B

A TRACT OF LAND LOCATED IN THE MNW1l/4 OF SECTION 24, AND THE SW1/4 OF SECTICH
13, T155, R6E5W OF THE 6TH P.M., COUNTY OF EL P2SQ, STATE OF COLORADO, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SAID
T153, R65W BEARS 589°43’15"W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13(BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID
T158, R65W BEARS N83"137337E, §,322.91 FEET; THENCE HN84°55'387g, 1,777.53
FEET TO THE TRUE POINT OF BREGINNING:

THENCE N38°22f41”E, 545.17 FEET;
THENCE $71°15"45”E, 345.08 FEET;
THENCE S38°22'41"W, 661l.16 FEET;

THENCE WN51°37'18"W, 325.00 FEET TC THE TRUE POINT OF BEGINNING;

BREAR = 4.500 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROCKS, P.L.35. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DREXEL, BARRELL & CO.
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LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. oA

A TRACT OF LAND LOCATED IN THE S51/2 QF SECTION 13, N1/2 OF SECTION 24, BND
THE NEl/4 OF SECTION 23, T1535, R€5W OF THE 6TH P.M., COUNTY OF EL PAS0O, STATE
0F COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONMS 14, 15, 22, AND 23 OF SAID
T15S, R65W BEARS S$89°437157W, §,294.45 FEET, AND THE GSOUTHEAST CORNER OF
SECTION 13 (BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID
T158, R65W BEARS WN89°18’'33“E, 5,322.91 FEET; THENCE S00°19527E, 2,583.16
FEET TO THE TRUE POINT OF BEGINNING;

THENCE N368°22'41"E, 4,960.47 FEET;
THENCE N51°37f19%W, 325.00 FEET;
THENCE N38°22741“E, 708.10 FEET:
THENCE $51°37'19”E, 325.00 FEET;
THENCE N38°22'41"E, 603,14 FEET;
THENCE N51°37719“W, 325.00 FEET:
THENCE N38°22741“E, 170.00 FEET:

THENCE N8S$°32'007”E, 1,552.62 FEET ALONG THE NORTH LINE OF THE S1/2 OF SAID
SECTION 13 TO THE EAST 1/4 CORNER OF SAID SECTION 13;

THENCE S00°137477E, 1417.82 FEET ALONG THE FEAST LINE OF THE S1/2 OF SAID
SECTION 13;

THENCE S89°45729"W, 1,109.06 FEET;
THENCE $09°24734“W, 1,144.41 FEET:
THENCE S07°44/22“W, 120.87 FEET:
THENCE S08°53°147W, 842.69 FEET;
THENCE 554°48*22”E, 233.42 FEET;
THENCE $81°48741%E, 206.03 FEET:
THENCE S87°48'34”E, 306.37 FEET:
THENCE S88°45°18"E, 204.44 FEET:
THENCE N8§%°42‘44”E, 445.72 FEET;

THENCE $00°11’14”E, 1,582.50 FEET ALONG THE EAST LINE OF THE N1/2 OF SAID
SECTION 24 TO THE EAST 1/4 CORWER OF SAID SECTION 24;

THENCE 3589°25743”W, 5,287.26 FEET ALONG THE SOUTH LINE OF THE N1/2 OF SAID
SECTION 24 TO THE WEST 1/4 CORNER OF SAID SECTION 24;



THENCE S8397417&%27%W, 28.94 FEET ALONG THE SOUTH LINE OF THE Wl/2 OF SAID
SECTION 23;

THENCE N00°193'53”W, 54.88 FEET TC THE TRUE POINT OF BEGINNING;

AREA = 333.718 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROOKS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALY OF
DREXEL, BARRELL & CO.



LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRACT NO. 6B

A TRACT OF LAND LOCATED IN THE S1/2 OF SECTION 13, T1558, R65W OF THE 6TH
F.M., COUNTY OF EL PBASCQ, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SAID
T15S8, R6E5W BEARS $89°43715“W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF
SECTION 13 (BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID
T1535, RGSW BEARS N89%°187337E, 5,322.91 FEET; THENCE WN67%14'117E, 2,673.64
FEET TO THE TRUE POINT OF BEGINNING;

THENCE N38°22'41”E, 603.14 FEET;
THENWCE 551°37'193"E, 325.00 FEET;
THENCE $38°227417W, 603.14 FEET;

THENCE N51°37'19”W, 325.00 FEET TO THE TRUE POINT OF BEGINMING:

AREA = 4.500 ACRES, MORE OR LES3S.

PREPARED BY RICHARD E. BROOKS, P.L.S5. ON MARCH 10, 2005, FOR AND ON BEHALF OF
DEEXEL, BARRELL & CO.
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LEGAL DESCRIPTION FOR LORSOM RANCH METROPOLITAN DISTRICT TRACT NO. 7A

A TRACT CF LAND LOCCATED IN THE 31/2 OF SECTION 13, AND THE Ni/2 OF SECTION 24
T155, R&OW OF THE 6TH P.M., COUNTY OF EL PASQ, STATE OF COLORADC, BEING MORE
PARTICULARLY DESCRIBED A3 FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 1%, 22, AND 23 OF SAID T1Ss,
RGS5W BEARS S89°43715"W, 5,294.45 FEET, AND THE SOUTHEAST CORNER OF SECTION
13(BEING THE SAME AS THE NORTHEAST CCRNER OF SECTION 24) OF SAID T15S, RGLW
BEARS NES®18'337E, 5,322.91 FEET; THENCE N73°20'597E, 4,392.86 FEET TO THE TRUE
POINT OF BEGINNING;

THENCE N§9°45729”E, 1,109.06 FEET;

THENCE S$S00°137477E, 1,199.1% [FEET ALONG THE EAST LINE OF THE S1/2 OF SAID
SECTICN 13 TO THE SOUTHEAST CORNER OF SAID SECTION 132;

THENCE S00°11f14%E, 1,066.83 FEET ALONG THE EAST LINE OF THE N1/2 OF SAID
SECTION 24;

THENCE 309°42°44”W, 445.72 FEET;
THENCE W88°45'15“W, 304.44 FEET;
THENCE N87°48’347W, 306.37 FEET:
THENCE N81°48°417W, 206.03 FEET:
THENCE N54°48'22"W, 233.42 FEET:
THENCE NO8°53‘147E, 842.69 FEET;
THENCE W07°44722”E, 120.87 FEET;

THENCE NQS°24!347E, 1,144.41 FEET TO THE TRUE POINT OF BEGINNING;

AREA = 66.625 ACRES, MORE OR LESS.

FREFARED BY RICHARD E. BROOKS, P.L.5. OWM MARCH 10, 2005, FOR AND OW BEHALF OF
DREXEL, BARRELL & CO,
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LEGAL DESCRIPTION FOR LORSON RANCH METROPOLITAN DISTRICT TRRCT NO. 7B

A TRACT OF LAND LOCATED IN THE SEl/4 OF SECTION 15, SW1l/4 OF SECTION 14, NWL/4
OF SECTION Z3, AND THE NEl/4 OF SECTION 2Z, T153, R65W OF THE 6TH F.M., CCUNTY
OF EL PASO, STATE OF COLCRADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE COMMON CORMER O SECTIONS 13, 14, 23, AND Z4 OF SAID T15S,
R&5W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 1%, 22, AND 23 OF SAID T153,
RG65W BEARS S89°43715"W, 5,294.45 PEET, AND THE SOUTEEAST CORNER OF SECTION
13(BEING THE SAME AS THE NORTHEAST CCORNER OF SECTION 24) OF SAID T15S, R65W
BEARS HMBS®187337E, 5,322.91 FEET; THENCE NB3°00'56”W, 4,922.71 FEET TO THE TRUE
POINT OF BEGINNING;

THEINCE SOUTHEASTERLY 398.81 FEET BRLONG THE ARC OF A CURVE TO A POINT TANGENT,
BEING CONCAVE TC THE SCUTHWEST, SAID ARC HAVING A RADIUS OF 750.00 FEET, A
CENTRAL ANGLE OF 30°28’00", AND BEING SUBTENDED BY A CHORD BEARING S11°53'077E,
394.12 FZET;

THENCE £03°20'53W, &84.06 FEET TO A POINT OF CURVE TO THE LEFT;

THENCE SOUTHEASTERLY 253.49 FEET ALONG THE ARC OF SAID CURVE TO A POINT OF
REVERSE CURVE, SAID ARC HAVING & RADIUS OF 2,000.00 FEET, A CENTRAL ANGLE OF
07°15743”, AND BEING SUBTENDED BY A CHORD BEARING S00°16’S587E, 253.32 FEET;
THENCE SOUTHWESTERLY 626.67 FEET ALONG THE ARC OF SAID REVERSE CURVE TO A POINT
TANGENT, SAID ARC HAVING A RADIUS OF 2,000.01 FEET, A CENTRAL ANGLE OF
17°5710%, AND BEING SUBTENDED BY A CHORD BEARING S05°03'457W, 624.11 FEET;
THENCE S14°02°20"W, 324.66 FEET;

THENCE S8%°35°38”W, 195.7% FEET TC A FOINT OF CURVE TOQ THE LEFT;

THENCE SOUTHWESTERLY 711.63 FEET ALONG THE ARC OF SAID CURVE TO A POINT TANGENT,
$SAID ARC HAVING A RADIUS OF 530.00 FEET, A CENTRAL ANGLE OF 43°50r32¢, AND BEING
SUBTENDER BY A CHORD BEARING 567°40'43”W, 694.39 FEET;

THENCE $45°4%727“W, 202.43 FEET TO A POINT OF CURVE TO THE RIGHT;

THENCE SOUTHWESTERLY 7925.87 FEET ALONG THE ARC OF SAID CURVE TC A POINT TANGENT,
SAID ARC HAVING A RADIUS OF 330.030 FEET, A CENTRAL ANGLE OF 49°01'56”, AND BEING
SUBTEWDED BY A CHORD BEARING S70°16724“W, 771.80 FEET;

TEENCE N§5°12'38"W, 272.73 FEET;

THENCE N14°40743%E, 1,281.97 FEET ALONG THE SOUTHEASTERLY LINE OF MARKSHEFFEL
ROAD;

THENCE N80°49'48"E, 785.08 FEET:
THENCE ALONG THE EASTERLY AND NORTHERLY LINES OF BROWNSVILLE SUBDIVISION NO. 2,
AS RECORDED IN THE RECORDS OF ELPASO COUNTY, COLORADO, THE FQLLOWING FOUR (4)
COURSES:

1.} HOQ"39f497E, 293.38 FEET:

2.) N89°20°11"W, 216.53 FEET;
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4.) S71°49749"W, 5139.22 FEET:

THENCE N14°49749“E, 810.05 FEET ALONG THE SOUTHEASTERLY LINE OF MARKSHEFFEL
ROAD;

THENCE N14°4897447E, 636.83 FEET ALONG THE SOQUTHEASTERLY LINE OF MARKSEEFFEL
ROAD;

THENCE N8S8°43732"E, 1,306.49 FEET TC THE TRUE POINT OF BEGINNING:

AREA = 24,9924 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROOKS, P.L.S. ON MARCH 10, 2005, FOR AND ON BEHALF CF
DREXEL, BARRELL & CO.
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LEGAL DESCRIPTION FOR LCRSON RANCH METROPCLITAN DISTRICT TRACT NO., 7C

A4 TRACT OF LAND LOCATED IN THE S51/2 OF SECTION 13, Ti5S, R&HW OF THE 6TH P.M.,
COUNTY OF EL PASO, STATE OF COLORADO, BEING MORE FARTICULARLY DESCRIBED &S
FOLLOWS:

COMMENCING AT THE COMMON CORNER OF SECTIONS 13, 14, 23, AND 24 OF SAID T15S,
R65W FROM WHICH THE COMMON CORNER OF SECTIONS 14, 15, 22, AND 23 OF SAID T15S,
R65W BEARS SB89°437157W, 5,294.45 FEET, AND THE SOQUTHEAST CORNER OF SECTION
13(BEING THE SAME AS THE NORTHEAST CORNER OF SECTION 24) OF SAID T15S, RELW
BEARS N8S5°18’733”E, 5,322.91 FEET; THENCE N57°50°047E, 3,874.09 FEET TO THE TRUE
POINT OF BEGINNING:

THENCE N38°22'417E, 603.14 FEET;
THENCE 551°37F19"E, 325.00 FEET;
THENCE 838°22'41"W, 603.14 FEET;

THENCE N51°3719"W, 325.00 FEET TO THE TRUE POINT OF BEGINNING:

AREA = 4,500 ACRES, MORE OR LESS.

PREPARED BY RICHARD E. BROCKS, P.L.S5. ON MARCH 7, 2005, [FOR AND ON BEHALF OF
DREXEL, BARRELL & O,
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EXHIBIT B
GENERAL FORMULA FOR ASSESSMENT OF RESIDENTIAL PROPERTY

1. Assessor’s office makes a market value determination based upon sales prices of
comparable homes in the area (the “Market Property Valuation™).

2. Market Property Valuation 1s multiplied by the assessment rate which is set every odd
numbered year and as of January 1, 2016, was 7.96%. The current assessment rate
can be obtained from the County Assessor’s Office (Market Property Valuation times
the assessment rate = Assessment Valuation).

3. Applicable Mill Levy is applied to the Assessment Valuation, resulting in the total
assessment to the residential property.

For example, a home and property sold for $300,000 should have a “market value” of
$300,000. Applying the 7.96% valuation factor produces an assessed valuation of $23,880. One
mill (.001) applied to that assessed valuation produces $23.88 of additional taxes. Assuming the
District’s projected Maximum Debt Mill Levy of 50 mills for residential property would result in
$1,194 in additional taxes each year for a residential property with a market value of $300,000.
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